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ENGLISH VERSION

Answer the following question briefly (any five)

what is Revenue deficit ?

state full form of G.S.T.

Indicates sources of public debt

what is difference between public goods and private goods ?
state scope of public finance

what is progressive tax ?

state limitation of theory of maximum social welfare

What is direct and indirect tax ?discuss advantages and disadvantages of it
OR

explain factors affecting to incidence of the tax

Discuss difference between public finance and private finance

explain the classification of public expenditure. Discuss the reasons for
increase in public expenditure in recent year.
OR
discuss reasons of public debt
explain canons of taxation

write short note ( any two)

the concept of laffer curve

the effects of GST

Importance of public debt

effects of public expenditure on production
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